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NGC Modifies Vintage Chinese 
and Russian Coin Policy 

Posted on 8/6/2015 

NGC's expanded research capabilities and grading staff allow for improved coin 
policy. 

Numismatic Guaranty Corporation (NGC) has announced that vintage Chinese 
and Russian coins may now be submitted under any NGC grading tier provided 
they meet that tier’s requirements. Previously, certain vintage Chinese and 
Russian silver, gold and platinum coins had to be submitted under the Express tier 
or higher due to the additional time needed to authenticate these coins. 

This change, which is effective immediately, is the result of NGC’s continued 
efforts to expand its research capabilities and team of professional graders. NGC 
employs nearly 30 full time professional graders as well as numerous consultants 
and research assistants. The collective expertise of this team, along with 
technology such as a state-of-the-art x-ray fluorescence spectroscope, allows 
NGC to stay ahead of counterfeiters and accurately authenticate coins. 

“NGC is committed to providing the best possible service for its submitters and 
this policy change will undoubtedly be welcome news for collectors of vintage 
Chinese and Russian coins,” says Richard S. Montgomery, NGC President. “Our 
significant investments in staff and technology now mean that submitters of these 
coins will be able to take advantage of considerably lower grading fees in many 
cases.” 

A complete list of NGC’s service tiers and requirements can be found on the NGC 
website. This modified policy also applies to NGC’s on-site grading events in 
China and Hong Kong, where vintage Chinese and Russian coins may now be 
submitted under any applicable tier. 
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NGC at the ANA World's Fair of 
Money in Chicago 

Posted on 8/11/2015 


NGC will offer on-site grading, expert consultations and a special label at the ANA 
World's Fair of Money. 

NGC will present a variety of exciting events and exhibits in conjunction with the 
ANA World's Fair of Money in Rosement, Illinois, August 11-15. NGC will offer on¬ 
site grading during the show along with a special label and designation. Visitors to 
the booth can receive consultations from NGC Chairman Mark Salzberg, and view 
a fabulous currency display. 

NGC Grading On-site 

NGC will offer on-site grading and encapsulating for US coins Tuesday, August 11 
to Friday, August 14 until 12 p.m. Cut-off times may change due to submission 
volumes. Click here for complete details 

Expert Consulations with Mark Salzberg 

Renowned grader, NGC Chairman, and winner of the 2006 ANA Numismatist of 
the Year Award and the ANA Presidential Award in 1998, Mark Salzberg will offer 
free one-on-one consultations to collectors at the NGC tables August 12 and 13, 
2015. Evaluations are limited to certain times on a first come, first served basis. 
Click here for complete details. 

NGC Offers Exclusive ANA Label at ANA 
World's Fair of Money 

NGC has created a special large-sized label and pedigree for the show. The NGC 
label features the ANA logo and its Lamp of Knowledge member logo and will 




have the pedigree CHICAGO ANA 2015 to mark the event. Coins must be 
purchased at the US Mint booth at the ANA World’s Fair of Money and submitted 
to NGC at the show to receive this label and special pedigree. Click here for 
complete details. 

PMG Special Display 

In celebration of its 10th Anniversary, Paper Money Guaranty will display a dozen 
superb PMG-certified notes from the Drs. Joanne and Edward Dauer Collection. 
The Dauer Collection notes include both US and world rarities. This must see 
display includes a Canada DC-29 1929 $1,000 graded PMG Extremely Fine 40 
EPQ, the finest of just three pieces held by collectors. Among the US rarities is 
the finest 1874 Fr. 185a $500 Legal Tender Note, graded PMG Very Fine 30, and 
pedigreed to the Amon Carter Collection. This must-see display is certain to excite 
paper money specialists and casual observers alike. Click here to learn more. 

NGC and PMG express appreciation to Drs. Joanne and Edward Dauer for 
loaning these notes to PMG for exhibiting. 

NGC and PMG are independent members of the Certified Collectibles Group 
NGC and PMG are the official grading services of the ANA and PNG. 
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2015 Dwight D. Eisenhower 
Coin and Chronicles Set 
Pedigree 

Posted on 8/6/2015 


NGC will assign the COIN AND CHRONICLES SET pedigree to submitted coins 
and medals from this set. 


The Dwight D. Eisenhower Coin and 
Chronicles Set goes on sale at noon 
on August 11. Limited to a maximum 
mintage of 17,000 sets, it includes a 
Reverse Proof 2015-P Eisenhower 
Presidential Dollar, a 2015 loz Silver 
Eisenhower Presidential Medal and an 
Eisenhower stamp originally issued in 
1969. The recently released Harry S. 
Truman Coin and Chronicles set sold 
out at the US Mint in just 15 minutes! 

The dollar and medal in this set may 
be submitted to NGC for the "COIN 


COIN AND CHRONICLU SET 
2015 P REVERSE PfTi 
DWIGHT EISENHOWER 
EARLY RELEASES 
PFTO 

iiiiiiiimiMIiiiiiiiiii 


NUMISMATIC CUAIUNTY CORPORATION 



AND CHRONICLES SET" pedigree. In 
addition, both the dollar and medal will ^ 
be eligible for Early Releases or First 
Releases if received by NGC within 30 

days of its release. Check the NGC website for Early Releases/First Releases cut 
off dates. 


Submission Instructions: 


• The coin and medal should be submitted in capsules only. Do not send the 





stamp or other mint packaging. 


• Select the Modern tier or higher and select Special Designation / Labei 
and check either Early Releases or First Reieases. Check the NGC 
website for Early Releases/First Releases cut off dates. Special Designation 
/ Label must be selected for the COIN AND CHRONICLES pedigree even if 
Early Releases or First Releases is not desired or if coins are received after 
the cutoff date for those designations. The 5-coin minimum requirement 
for the Modern tier is waived. 


• The default label for both the dollar and medal will be NGC's Presidential 
label. 


1 

t J 


NUMISMATIC GUARANTY CORPORATION 


• The default designation will be Early Releases if the dollar and medal 
qualify. 

• If you would like the capsules returned, select “Return packaging” on the 
submission form(s). 

• The 2015-P Dwight D. Eisenhower Presidential Dollar may be submitted for 
the black NGC Retro Holder while supplies last. The NGC Retro Holder 
program ends on or before December 31,2015 based on availability. Coins 
for the NGC Retro Holder must be submitted on a separate submission form 
and follow the instructions here. Please note that the NGC Retro Holder is 
not avaiiable for the Dwight D. Eisenhower Presidential Medal. 

Questions? Contact NGC Customer Service at service@NGCcoin.com or 1-800- 
NGC-COIN (1-800-642-2646). For bulk submission rates, contact Scott Heller. 

Collectors Society paid members can submit their coins directly to NGC. Not an 
NGC Collectors Society member? Paid memberships start at just $39/year. Join 
today. 
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Submit the 2015 American $1 
Coin and Currency Set 

Posted on 8/11/2015 


Submit the 2015 American $1 Coin and Currency set for the special COIN AND 
CURRENCY SET pedigree. The set includes the first Sacagawea dollar struck by 
the West Point Mint that is available for collectors. 


The US Mint has announced several 
interesting changes for this year's 
American $1 Coin and Currency Set. On 
sale August 24, the 2015 Coin and 
Currency Set includes an Enhanced 
Finish 2015-W Sacagawea - Mohawk 
Ironworkers $1 and a Series 2013 
Federal Reserve Note printed for the 
Federal Reserve Bank of New York. The 
note's serial number begins with "911" 
to honor the contributions made by 
Mohawk ironworkers in the aftermath of 
the September 11, 2001 terrorist 
attacks. 



COIN AND CURRENCY SET 
2015 W SACAGAWEA SI 
MOHAWK IRONWORKERS 
EARLY RELEASES 

SP69 ENHANCED FINISH 

iiiiiiiiiiiWiiil 


^GC 



These will be the first Sacagawea “' 

dollars struck by the US Branch Mint in 

West Point, NY, that are available for collectors. The West Point Mint typically 
produces only silver, gold and platinum coins. 


The sets may be submitted to NGC and PMG to receive the special pedigree 
“COIN AND CURRENCY SET.” NGC and PMG are independent members of the 
Certified Collectibles Group. 


To receive this special pedigree, special submission instructions must be followed. 






Submission Instructions: 


• If submitting the coin to NGC and the note to PMG, the set must be sent 
intact to either NGC or PMG. Both an NGC Submission Form and a PMG 
Submission Form must accompany the set. 

• If submitting only the coin to NGC or only the note to PMG, only the panel 
with the coin or note should be submitted along with the appropriate grading 
company submission form. The panel must be intact. 

• Write “COIN AND CURRENCY SET” in bold letters on the NGC and/or PMG 
Submission Form(s). 

• Select the Modern tier or higher and select Special Designation / Label 
and check either Early Releases or First Releases. Check the NGC 
website for Early Releases/First Releases cut off dates. Special Designation 
/ Label must be selected for the COIN AND CURRENCY SET pedigree even 
if Early Releases or First Releases is not desired or if coins are received 
after the cutoff date for those designations. The 5-coin minimum 
requirement for the Modern tier is waived. 

• The default NGC label for the coin will be the Sacagawea label (shown 
below): 



• The note must be submitted under the PMG Economy grading tier. The five 
(5)-note minimum will be waived. 

• If you would like the Mint packaging returned, select “Return packaging” on 
the submission form(s). 

Dealer and Elite Collectors Society members should contact Scott Heller at 
sheller@NGCcoin.com for bulk submissions. 

Questions? Contact NGC Customer Service at service@NGCcoin.com or 1-800- 
NGC-COIN (1-800-642-2646) or contact PMG Customer Service at 
service@PMGnotes.com or 1-877-PMG-5570 (764-5570). 
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NGC Registry News 


Posted on 8/11/2015 


If you're not familiar with the NGC Registry, take some time to explore it and see 
the many collecting options that are available. 

August is rolling in with lots of additions and activity in 
the NGC Registry. Collectors are gearing up for that 
fast-approaching December annual award deadline. 

How are your sets shaping up for 2015? For those of 
you who are looking for new options, we have released many new world sets for 
you to explore: 

• Australia - Commemorative: Silver 50 Cents, 2012-Date, Specimen 

• British West Africa: George V, 6 Pence, Silver, 1913-1920, Circulation Issue 

• British West Africa: George V, 6 Pence, 1920-1936, Circulation Issue 

• British West Africa: George VI, 6 Pence, 1938-1952, Circulation Issue 

• British West Africa: George V, Shilling, 1913-1920, Circulation Issue 

• British West Africa: George V, Shilling, 1920-1936, Circulation Issue 

• British West Africa: George VI, Shilling, 1938-1947, Circulation Issue 

• British West Africa: George VI, Shilling, 1949-1952, Circulation Issue 

• British West Africa: George V, 2 Shillings, Silver, 1913-1920, Circulation 
Issue 

• British West Africa: George V, 2 Shillings, 1920-1936, Circulation Issue 

• British West Africa: George VI, 2 Shillings, 1938-1947, Circulation Issue 

• British West Africa: George VI, 2 Shillings, 1949-1952, Circulation Issue 

• Canada - Commemorative: Gold 25 Cents, 2011-Date, Proof 

• Crete: 1900-1901, Prince George, Circulation Issues, Complete 

• Haiti: Silver 10 Gourdes, Type Set, 1967-1971, Proof 

• Haiti: Gold 20 Gourdes, 1967-1970, Proof 

• Haiti: Silver 25 Gourdes, Type Set, 1967-1976, Proof 

• Haiti: Silver 50 Gourdes, Type Set, 1973-1983, Proof 

• Haiti: Gold 50 Gourdes, 1967-1971, Complete Proof 






• Haiti: Silver 100 Gourdes, Type Set, 1977-1981, Proof 

• Haiti: Gold 100 Gourdes, Type Set, 1967-1973, Proof 

• Haiti: Gold 200 Gourdes, Type Set, 1967-1975, Proof 

• Haiti: Gold 250 Gourdes, Type Set, 1969-1977, Proof 

• Haiti: Gold 500 Gourdes, Type Set, 1969-1981, Proof 

• Haiti: Gold 1000 Gourdes, Type Set, 1967-1981, Proof 

• Ionian Islands: Republican Coinage, 1801, Complete 

• Ionian Islands: 1821-1862, Complete Circulation Issue 

• Israel: Silver 2 New Sheqalim, 1985-Date, Proof 

• Japan: 50 Sen, 1906-1912, Circulation Issue 

• Japan: 50 Sen, 1912-1917, Circulation Issue 

• Netherlands - West Indies, 1794, Circulation Issues, Complete 

• Netherlands - Antilles: Gulden, 1989-2000, Circulation Issue 

• Panama: 1/10 Balboas, 1930-1985, Complete 

• Singapore: Silver $2, Lunar Series, 2000-Date, Proof 

• Singapore: Silver $5, 2005-Date, Proof (Starts with slot: 2005 ROOSTER) 

• Tuvalu: Silver $2, 2014-Date, Proof 

• Tokelau: Silver $5, 2014-Date, Mint State 

In addition to creating new sets, we are adding countless new slots to existing 
sets. Take a peek at your US sets to see what new slots are there. The requests 
for Australia, Canada, Niue, Tokelau, and an extensive list of others keep coming 
in. Do you have an NGC-certified coin in your hand, and you’re not sure where it 
may fit in the NGC Registry? We are here to help with requests and with other 
questions you may have. Feel free to send us an email, and let us know exactly 
how we can help. Reach us easily via email at registry@NGCcoin.com. 

Annual NGC Registry Award Update 

Keep working on your NGC Registry sets to ensure they are at their best for the 
2015 NGC Registry Annual awards. Every year, NGC awards the top Competitive 
Sets and Custom Sets in the NGC Registry. Ensure your set is at its best by 10 
a.m. ET on December 2, 2015 to be automatically considered for awards. Winners 
will be announced Jan. 8, 2016. 

Obscured sets (sets that are private or not visible to others) will not be considered 
for awards. If an owner of an obscured set wishes to compete for awards and 
have the rank of their set displayed, they must change their set from obscured to 
public by October 1,2015. Click here for a peek at some winners from years past: 
2014 NGC Registry Award Winners 


If you're not familiar with the NGC Registry, take some time to explore it, and see 



the many collecting options that are available. It is completely complimentary. If 
you have any questions, you may also click below for our help page: 

NGC COLLECTION MANAGER and REGISTRY HELP — Table of Contents 
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NGC Ancients: With Ancients, 
Rarity Is Common 


Posted on 8/11/2015 

Rare ancient coins aren’t necessarily expensive. 

If one thing can be said of ancient coins it’s that “rarity is common”. This may 
sound like a misstatement, a contradiction, or even something that Yogi Berra 
might have said, but it is a truthful declaration. 

The reason?: there are so many types of ancient coins, and often so many 
varieties within each type, that the field of ancient coins is rife with rarities. Indeed, 
rarity is so common within our field that the only way it can significantly impact 
market value is if the rarity has meaningful context. 



For example, if you want an ‘Bid Mar’ denarius that Brutus struck in 42 B.C. in 
celebration of his murder of Julius Caesar, you will have to part with more than 
$100,000 to get an attractive example in Choice Very Fine or better. The example 
shown above brought about $275,000 at public auction in 2007. 

That is a strong price for an ancient coin of which more than 100 examples are 
known. By comparison, for less than $100 you can routinely acquire ancient 
Greek or Roman coins in silver or bronze of which ten or fewer examples are 
known. Some of these coins may even be unrecorded or unique, yet many such 
coins still have a low price tag. 




Below are six ancient coins of great rarity-all seemingly unpublished in any 
standard reference. Every one of them has sold during this year for less than 
$100 at well-publicized auctions held by a major firm. 

This silver obol of an uncertain mint in Cilicia, struck in the 4th century B.C., bears 
the finely styled heads of the gods Zeus and Apollo. 



Struck for the city of Metropolis in Ionia, this bronze shows the portrait of the 
Roman Empress Otacilia Severa (A.D. 244-249) and the seated figure of Magna 
Mater (Cybele) with a lion at her feet. 




This silver hemidrachm from the Thracian Chersonesus, struck in the 4th Century 
B.C., depicts a lion; the symbols on its reverse are perhaps unpublished for the 
issue. 



The portrait of the Roman Emperor Caracalla and the seated figure of the 
goddess Demeter appear on this bronze coin from the city of Nicaea in Bithynia. 



This silver obol was struck in the 5th Century B.C. at an uncertain mint in Asia 
Minor. It shows on its obverse the facing head of an animal—seemingly a lion or a 
wolf. 



Struck for the city of Damascus in Syria during the reign of the Roman Emperor 
Volusian (A.D. 251-253), this bronze coin bears the emperor’s portrait and a 
temple containing the bust of the goddess Tyche and a leaping ram. 



The stark difference in value is easy to explain: so many people dream of owning 
an ‘Eid Mar’ denarius, yet relatively few people seek out unrecorded variants of 
the many thousands of different types of ancient Greek and Roman coins that 
exist. 

Another extremely rare ancient coin is worth showing (below) because it fetched 
more than $50,000 at auction in May of 2014, despite its modest condition. In this 
case rarity is a factor in its high price because it has context: the coin bears on its 
reverse the portrait of the Biblical-era figure Salome. She is infamous for 
demanding the severed head of John the Baptist from King Herod Antipas in 
return for performing a risque dance. 




Does this mean collectors, dealers and scholars who specialize in ancient coins 
don’t care about rarity unless it is accompanied by a spectacular story? Not at all. 
It just means that rarities are so commonly encountered that rarity, alone, does 
not translate into meaningfully higher values. Simply put: collectors of ancients do 
not prize rarity just for rarity’s sake. 

The same can be said for some modern world coins. For example, a 1976 proof 
gold coin of the Bahamas of the $200 denomination, for which a mintage of just 
168 is recorded—a rare coin by most any standard!—sold this year at auction for 
just 12% over melt value. Why?: There is low demand for such coins, almost no 
matter how rare they are. 

By contrast, any regular-issue US coin with a mintage of just a few hundred 
pieces will be quite valuable. No matter how obscure the series, it will be a ‘key’ 
coin. Since so many people collect US coins—and they do so systematically, 
wanting to build ‘complete’ sets—there is bound to be strong competition for any 
such coin. 

Even if ancient coins are daily becoming more popular, the vastness of the field 
assures that almost no matter how many people take up the pursuit, relatively 
obscure rarities in modest condition will never command very strong prices. 

If anything, the opposite is the trend of recent times. By no means are rarities 
ignored, yet it is normal nowadays for common—yet popular—types in high grade 
to bring increasingly higher prices. This is quite different than the focus of 
collectors a century ago, for whom rarity was king and condition was of secondary 
importance. 





A perfect example (shown above) is a ‘legionary denarius’ of Marc Antony—a 
classic coin type of which many tens of thousands of examples have survived the 
ravages of time. In low grade they can readily be obtained for less than $100. This 
piece, however, brought more than $4,600 because it is beautifully struck and is 
well preserved. 

Interested in reading more articles on Ancient coins? Click here 

Images courtesy of Classical Numismatic Group and Numismatica Ars Classica. 
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Counterfeit Detection: 1880 
Three Cent Nickel 


Posted on 8/11/2015 

NGC graders recently identified a fake 1880 Three Cent Nickel with raised dots, 
lumps and an exceptionally bold date. 

The unusual three cent denomination was first issued in 1851 as a minuscule 
75% silver, 25% copper coin with a weight of 0.8 grams and a diameter of 14 mm 
—the second-smallest coin ever issued by the United States. These coins were 
intended to introduce more small change into circulation as well as make it easier 
to purchase stamps, the price of which had been recently lowered from 5 cents to 
3 cents. 

The outbreak of the Civil War a decade later, however, prompted the public to 
hoard any coins with intrinsic value, including the tiny silver three cent pieces. 
Even cents were hoarded until the government acted in 1864 to change the 
weight and composition of the Indian Head cent and ban the issuance of the 
private merchant tokens (today collected as Civil War Tokens). 

A year after the change to the cent, as the Civil War approached its end. 

Congress authorized a three cent piece comprised of 75% copper and 25% nickel 
in an attempt to reintroduce this denomination since the silver three cent pieces 
had disappeared from circulation. Although composed primarily of copper, these 
new coins are called “Nickel Three Cent Pieces” (or “Three Cent Nickels”), much 
like how today’s five cent coins are called “Nickels” despite having the same 75% 
copper, 25% nickel composition. 



Counterfeit 1880 Three Cent Nickel 
Click images to enlarge. 


Initial mintages of Nickel Three Cent Pieces were high with more than 11 million 
struck in 1865. Production steadily declined from there and mintages dipped 
below 1 million coins in 1871. The 1877 and 1878 were issued in proof format 
only and when the Mint resumed production of circulation strikes in 1879 a mere 
38,000 coins were struck. While the series had a final hurrah in 1881 when 
production suddenly jumped to more than 1 million coins, the fate of the Three 
Cent Piece was sealed and, after several low mintage years, the series was 
discontinued after 1889. 

The 1880 Three Cent Nickel had a mintage of only 22,000 coins and, 
consequently, examples of this date trade for a premium. Nonetheless, prices 
might be lower than one would expect for a coin with such a small emission. The 
NGC US Coin Price Guide reports $200 for an XF representative and $3,600 for a 
specimen graded NGC MS 67—the highest available grade. 

Counterfeit Nickel Three Cent Pieces have started to be seen more regularly and 
NGC graders identified this spurious 1880 Three Cent Nickel in a recent 
submission. Several problems were immediately apparent. Most notably, the 
design elements are extremely weak with the letters in LIBERTY virtually 
indistinguishable. 

Despite this, the digits of the date are quite bold, and this contrast is unusual. The 
counterfeiter likely produced dies without a date so that they could be used for 
multiple years and, as a result, the date was cut into the dies separate from the 
rest of the design. The date was punched with greater depth and therefore 
appears significantly sharper than the other details. Other problems typical of 
forgeries are seen on this piece including tiny raised dots in the periphery that are 
visible under magnification and larger lumps such as one to the left of the E in 
UNITED. 




Counterfeit 1880 Three Cent Nickel 
Diagnostic: Unusually Bold Date 
Click images to enlarge. 


This counterfeit is representative of many of the newer fakes that have been 
observed by NGC. Although not particularly deceptive, counterfeits such as this 
are now seen in series that were not previously targeted, such as Three Cent 
Nickels. Collectors of all coin series and dates must therefore be vigilant and 
carefully study any prospective purchase. 

Interested in reading more articles on Counterfeit Detection? Click here. 
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USA Coin Album: Scrapbook 
Gold - Part 4 

Posted on 8/11/2015 


With writer’s block paralyzing my brain, it’s time to turn once again to my 
collection of large scrapbooks for inspiration. 

This month’s theme is provided by a brief sidebar 
article that ran in the July-August 1999 issue of Rare 
Coin Review, the house organ of what was then 
Bowers and Merena Galleries. It relates the dates on 
which coinage commenced at the Denver Mint for each 
denomination from 1906-13. The editor of RCR did not 
know the provenance of this information, as it was 
simply found amidst a pile of other documents and 
letters, but it provide us now with some interesting 
trivia. 

The Denver Mint was established April 26, 1862 when Congress approved the 
purchase of Clark, Gruber and Company of that city. This firm had coined gold 
pieces with its own stamp in 1860-61 and thus possessed the necessary facility 
and equipment. Denver, however, became a United States mint in name only, as it 
operated solely as a federal assay office for the next 40+ years. It was not until 
1906 that the Denver Mint finally struck USA coins in a large structure built for that 
purpose two years earlier. 

Coining actually commenced October 28, 1905 with a commemorative token 
marking the mint’s official opening. This piece was produced in both bronze and 
silver and measures 35mm, about the size of a double eagle. One side is plain, 
and the other states simply DENVER / 1905. The edge of these tokens is reeded. 
Bronze examples are fairly scarce, and the silver striking is genuinely rare. 

The honor of being the first actual coin struck at the Denver Mint goes to the 









quarter dollar, production of which commenced February 15, 1906. Some 
3,280,000 pieces would be coined by year’s end, making this issue one that 
collectors easily can acquire in any grade shy of gem Mint State. The minting of 
dimes began almost two weeks later on February 27. This is another common, 
inexpensive issue, as more than four million were produced at Denver in 1906. 
The first half dollar fell from the coin press on March 2, and its yearly total was 
similar to that of the dime. All three of these coins bear Charles Barber’s classical 
bust of Liberty, and they would make a nice souvenir set that any collector can 
afford to build. 

Ten days later, on March 12, the coining of gold began with the first of 981,000 
gold eagles that would leave the mint by year’s end. While this mintage would be 
rather low for a silver or minor coin and would result in a scarce issue, the figure is 
not unusual for gold coins, which didn’t circulate in the conventional sense. Many 
Mint State or lightly worn examples survive of the 1906-D Eagle, and it’s 
considered a common date within the Coronet Liberty series. The first double 
eagles, or $20 pieces, were struck April 4. The total number produced in 1906 is 
620,250, and this issue is common in grades below MS 64. Gems are quite 
scarce when compared to the 1907-D Double Eagle which had a mintage not 
much higher. For reasons unknown, the coining of half eagles at Denver did not 
begin until June 9, 1906. Only 320,000 pieces were minted, but this figure is not 
unusual for the period, and the 1906-D Half Eagle is considered common in all 
grades below MS 65. 

In subsequent years the first coining of each denomination typically occurred early 
in the calendar year. For 1907, the sole exception was the double eagle, not 
minted until September 30. The other start dates were as follows: dime, January 
9; quarter dollar, March 7; half dollar, January 31; half eagle, March 16; and eagle, 
March 8. The year 1908 reveals the following: dime, January 6; quarter dollar, 
January 20; half dollar, January 6; half eagle, November 5 (coining was delayed 
until the new Indian Head dies arrived); eagle, June 12 (no motto type), August 12 
(motto added); double eagle, March 14 (no motto), and July 31 (with motto). 

1909’s production began early for all denominations coined: dime, February 27; 
quarter dollar, January 13; half eagle, January 30; eagle, January 12; and double 
eagle, January 5. There was a redundancy of coins at the beginning of 1910, and 
several denominations commenced late in the year: dime, December 3; quarter 
dollar, July 20; half eagle, January 19; eagle, January 25; and double eagle, 
September 19. 

1911 marked the debut of the first Denver Mint cent. May 20; dime, January 30; 
quarter dollar. May 24; half dollar (the first since 1908), December 8; quarter eagle 



(the first of this denomination at Denver), April 18; half eagle, April 24; eagle, April 
26; and double eagle, January 28. 1912’s coinage began as follows: cent, 

January 2; nickel (the first issue from Denver), February 5; dime. May 3; and half 
dollar, November 13. Denver’s coinage was again incomplete in 1913: cent. May 
9; nickel, February 24; half dollar, January 6; and double eagle, January 28. 

These dates reveal that the federal mints simply didn’t coin denominations that 
were not needed in particular years. Contrast this practice with that of recent 
years, in which every denomination is coined routinely for collectors, whether or 
not the coins fulfill any role in general circulation. 

David W. Lange's column, “USA Coin Album,” appears monthly in The 
Numismatist, the official publication of the American Numismatic Association. 
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From the NGC Archives: 1898 
Proof Coronet Eagle 

Posted on 8/11/2015 


Christian Gobrecht's bust of Liberty was 60 years oid when this exampie was 
minted. 


Considered an anachronism by artists and aesthetes of the time, its classical style 
had once been quite in vogue during the 1830s. 



Though collecting coins was a popular activity among a few thousand Americans 
in 1898, the eagles face value often dollars was enough to discourage the sale of 
proofs. Only 67 pieces were issued that year, and Walter Breen estimated that 
possibly 35-40 survive in all grades. This superb gem's richly frosted devices 
contrast dramatically with its brilliant, deeply mirrorlike fields. An absolutely full 
strike, combined with pristine, untoned surfaces, make this rare coin a delight to 
the eye. 

Are you interested in learning more about these coins? Click here to visit the NGC 
Coin Explorer and read on. 
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Chinese Pandas: As Jewelry? 


Posted by Peter Anthony on 8/11/2015 


It is very common to come across a 1/10-ounce or 1/20-ounce gold Panda coin 
that has been converted into Jewelry 

Better a diamond with a flaw than a pebble without. 

— Chinese Proverb 

Rich and rare were the gems she wore, 

And a bright gold ring on her hand she bore. 

— Thomas Moore 

Just the other day a collector wrote to me to ask about the value of a coin. He has 
one to sell and the prices he was offered are well below those in the NGC 
Chinese Modern Coin Price Guide. He wanted to know why. At first he described 
the coin as Brilliant Uncirculated, but later changed that to formerly mounted in 
jewelry. This makes all the difference in the world to a coin’s value and it is 
important to understand why. 


Pandas are often said to be the cutest and most popular animals in the world. 
Their lovable appearance is a big part of the appeal of Panda coins. Another lure 
is the beauty of the coins themselves. This is never truer than when the coins are 
in perfect, or near-perfect condition. In numismatics, condition and value are 
related; the better the condition the higher the value. So collectors take pains to 
preserve their coins in the best possible condition. That usually means storing a 
coin collection in a vault or safe, or at least out of sight. 

Many other people, though, want to display their affection for Pandas openly. This 
may be through Panda-themed clothing, backpacks, umbrellas, or jewelry. From 
the start of the Panda series in 1982, jewelry has been a major use for the coins. 
The most extensive sales catalog I’ve seen for the 1982 gold Pandas is entirely 
about jewelry settings. It shows Panda coins mounted as rings, pins, necklaces 
and bracelets. When the coins were released, the China Mint presumed that 






jewelry would be a very large market for them. It was. 


To this day, it is common to come across Panda coins either in jewelry or that 
show signs of previous jewelry use. The 1/10 oz. and 1/20 oz. sizes are 
particularly popular. So popular that one coin store used to sell 10,000 1/20 oz. 
gold Pandas per month to a jewelry company. So popular that one telemarketer 
made its own gold Pandas to fill the demand (they stopped after legal action). 

1/10 oz. and 1/20 oz. coins are excellent sizes to fit in a ring, or to dangle from a 
bracelet. The coin is held in its place by pressure from prongs or a surrounding 
mounting. Unfortunately, this marks it permanently. If the coin is later removed 
from the setting, the scars from its former captivity will remain. In addition, the coin 
may pick up nicks and scratches while it is handled, or worn. 



Coins that were once used for jewelry, like this 1993 1/10 oz. platinum Panda, 
often have scratches, wear and other impairments like mounting marks." 

Click images to enlarge. 

Due to this damage, collectors generally shun ex-jewelry Panda coins. Only a key 
date or rare type will bring a substantial price. In many cases an ex-jewelry Panda 
is worth roughly its melt value. That means a coin like a 1995 1/20 oz. platinum 
Panda that might bring $4,000 in pristine NGC PF 69 condition could bring less 
than $100 at auction, as happened not long ago. 

So what is a collector to do to avoid the pitfall of ex-jewelry coins? One thing is to 
learn to recognize the signs of jewelry damage. There is nothing better, though, 
than to buy a coin that is authenticated, graded and guaranteed by NGC. This 
makes sure that every coin in a collection is a real jewel. 

Peter Anthony is an expert on Chinese modern coins with a particular focus on 
Panda coins. He is an analyst for the NGC Chinese Modern Coin Price Guide as 
well as a consultant on Chinese modern coins. 
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Collectibles Industry Leaders 
Praise New HA.com 


Posted on 8/11/2015 

Responsive design streamlines live bidding and instant access to 4.2 million 
auction records with prices. 

DALLAS, TX — Collectibles industry leaders are praising the new look and 
functionality of HA.com, the homepage for Heritage Auctions, which recently 
introduced Responsive Design to provide top-shelf service across any mobile 
device. The relaunch of the homepage for the world's largest collectibles 
auctioneer offers mobile access to all of Heritage Auctions' online and live 
auctions from any mobile device and instant access to more than 4.2 million 
auction records with prices, descriptions, and enlargeable images. 
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Among the key features of the website garnering accolades is its ease of use, 
seamless access from all smartphones, and an intuitive process to bid and 
























consign: compliments are coming from across the collecting trade: 


"As usual, Heritage is on the leading edge of technology and numismatics. The 
ease of use gives all collectors and professionals excellent tools to explore the 
hobby." 

Jeff Garrett, newly elected President of American Numismatic Association 
and consultant to the Smithsonian Institute 

"Heritage Auctions has always been the first to embrace cutting edge technology 
and use it to provide best-in-class services and resources for collectors. The new 
HA.com website is yet another major leap forward and sets the bar high for 
everyone in these hobbies." 

Mark Salzberg, President of Numismatic Guaranty Corp.(NGC), Comics 
Guaranty Corp. (CGC) & Paper Money Guaranty (PMG) 

"I LOVE the new website! Super-fast and user friendly. It's like Tesla on steroids!" 

John Albanese, Founder of Certified Acceptance Corp (CAC) 

"The new site is far easier to use from my phone. I like the sleek appearance of 
the site. The auction archive results are more concise and that's really helpful for 
a tool I use daily." 

Jason Carter, leading coin dealer 

"The new Heritage web site is very well organized and robust for my personal 
computer use as well as when I am on the road with my mobile devices. I know 
firsthand how challenging it is to present so much information in a concise 
manner. The updated Heritage Auctions website is even more user friendly than 
before." 

George Collins, Founder and CEO, askART 

"As a multi-market buyer (and seller), I'm on numerous auction websites every 
day. From my viewpoint, the Heritage website is the best collectibles auction 
website in the world," 

David Hall, President of Collectors Universe (NASDAQ: CLCT) and founder 
of Professional Coin Grading Service (PCGS) and Professional Sports 
Authenticator (PSA) 

"When Heritage launched their new website this week, I was an instant fan. It 



looks - and works - great on my iPhone now and it's even faster. The new colors 
and fonts are easy on the eye and I already found myself browsing auction 
categories, like movie posters, that I never considered in the past. Heritage 
continues to set the standard for collectibles auction sites." 

John Feigenbaum, Managing Partner of CoinPlex and newly appointed 
Publisher of the Coin Dealer Newsletter 

Click here to learn more about the improvements and changes to HA.com. Visit 
HA.com today to test the new site and provide your feedback. 

This is a guest articie. The thoughts and opinions in the piece are those of their 
author and are not necessariiy the thoughts of the Certified Coiiectibies Group. 
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Sponsors Pledge Support for 
World’s Fair of Money 

Posted on 8/11/2015 


NGC is one of three corporate sponsors of the ANA World's Fair of Money. 

COLORADO SPRINGS, CO — Twenty-two sponsors have pledged support for 
the American Numismatic Association's 2015 Chicago World's Fair of Money, 

Aug. 11-15, at the Donald E. Stephens Convention Center in Rosemont, Illinois. It 
is the ANA'S 124th annual summer convention. 


"The continued support the numismatic business community has for ANA World's 
Fair of Money is an inspiration for the ANA," said David Truesdell, ANA Sales and 
Sponsorship Manager. "Our goal every year is to put on the best possible show, 
and the sponsorship support we receive helps us accomplish our goal." 

Sponsors receive a wide range of benefits, including having their names and 
logos on bags given to the show's visitors and on the entrance kiosk at the bourse 
entrance. Sponsors receive discounted convention program advertising, 
recognition on signage and sponsor ribbons, plus other benefits. 

The full list of sponsors: 

Corporate 

Stack's Bowers Galleries 
Heritage Auctions 
Numismatic Guaranty Corporation 

Title 

Anthony & Mary Ann Terranova 
Legend Numismatics 
Royal Canadian Mint 
Modern Coin Mart 



Mint Promenade 

Coin World 

Primary 

Angel Dee's Coins & Collectables 
Austrian Mint 
Carter Numismatics 
Hugh Wood, Inc. 

Kedzie Koins Inc. 

Kevin Lipton Rare Coins 
Marc One Numismatics, Inc. 

Minshull Trading 
Kevin Lipton Rare Coins 
Quad City Coin Co. 

Safes & Security Systems 
Universal Coin & Bullion 
US Coins 

Wizard Coin Supply 

The World's Fair of Money is the nation's preeminent money show. The event 
features more than 1,000 numismatic dealers with the best inventory anywhere; 
the ANA Museum Showcase exhibiting some of the world's most precious and 
beautiful coins and paper money; a Mint Promenade with mints from around the 
world; the Collector Exhibits area; major auctions by Heritage Auctions and 
Stack's Bowers Galleries; educational presentations and seminars; and special 
events including the ANA's annual awards banquet and free appraisals from 11 
a.m to 2 p.m. the last day of the show. 

Show hours are 10 a.m. - 5:30 p.m. Aug. 11-14 and 10 a.m. - 4 p.m. Aug. 15. 
Admission is $6 for adults, and free for ANA members and children 12 and under. 
Saturday, Aug. 9 is free admission for all. Save $2 on admission by downloading a 
coupon at worldsfairofmoney.com. 

This is a guest articie. The thoughts and opinions in the piece are those of their 
author and are not necessariiy the thoughts of the Certified Coiiectibies Group. 
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Live, Nationwide YN Auction to 
Be Held Online Sept. 19 

Posted on 8/11/2015 


Young numismatists will have the opportunity to place live bids and learn how to 
be more savvy during an auction. 

COLORADO SPRINGS, CO — For the first time in its history, the American 
Numismatic Association will be hosting a live, nationwide YN Auction online. The 
auction will take place online at 10 a.m. Mountain Daylight Time on Sept.19. 

One hundred items will be up for auction, 
including a gold 1915-B Switzerland 20 Francs. 

YNs will have the opportunity to place live bids. 

All 100 lots can be viewed on the ANAs 
Pinterest page prior to the start of the auction or 
in the YN Auction Catalog, which can be 
downloaded as a PDF. 

“Traditionally, this YN Auction is held at the World’s Fair of Money. But this year, 
we wanted to try something different where we could get YNs from all across the 
nation involved,” said Rod Gillis, the ANAs Education Director. “With the vast 
majority of coin auctions moving to an online format, we also felt it was important 
from an educational standpoint to give the YNs a chance to bid online so that they 
can learn how to be more savvy when bidding.” 

To participate in the auction, YN's will need to login to the auction software with a 
Twitter or Facebook account. Detailed instructions for registration are available on 
the auction page. YN's are encouraged to submit YN Auction Dollar claims before 
Monday, Sept. 7, to ensure that auction dollars are received prior to the opening 
bid. 

Sam Gelberd, the ANAs Numismatic Educator, will be the auctioneer. Gelberd will 









conduct the auction via streaming video. Participating YN’s will then enter their 
bids using a chat feature connected to the streaming video. Gelberd will call out 
the bids in real time and render the final decision. 

“This will be similar to our traditional YN Auction, and the only currency accepted 
will be YN Dollars,” Gelberd said. “It will be a fun, educational experience for YN’s 
to learn the ins and outs of buying in an online auction.” 

The online YN Auction will replace the September monthly auction that is held at 
the first of every month. Monthly auctions will resume October 1. 

For more information or questions regarding the auction, please contact ANA 
Numismatic Educator Sam Gelberd at (719) 482-9846 or email 
education@money.org. 

The American Numismatic Association is a congressionally chartered nonprofit 
educational organization dedicated to encouraging people to study and collect 
money and related items. The ANA helps its 25,500 members and the public 
discover and explore the world of money through its vast array of education and 
outreach programs, as well as its museum, library, publications, conventions and 
seminars. For more information, call 719-632-2646 or go to www.money.org. 

This is a guest articie. The thoughts and opinions in the piece are those of their 
author and are not necessariiy the thoughts of the Certified Coiiectibies Group. 
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NGC Ancients Grades Possibly 
Unique Roman Gold Medallion 

Posted on 8/3/2015 


Some scholars believe that this Roman gold medallion was struck in AD 330 to 
commemorate a new capital in Constantinople. 

Numismatic Guaranty Corporation (NGC) has graded an important large-sized 
gold medallion of the Roman Emperor Constantine I (AD 307-337) that many 
believe to be unique. 

One of the most famous Roman Emperors, Constantine I is often called “the 
Great” for his many achievements during his three decades in power. He is 
particularly well known for being the first Christian emperor as well as for founding 
a new capital in Constantinople. 

Some scholars believe that this medallion was struck in AD 330 to commemorate 
that event. It weighs an impressive 41.88 grams, which equates to a denomination 
of 9 solidi. Although issued as presentation pieces, these medallions were sized 
so that they could circulate in commerce. Only a small number would have been 
struck and each likely would have been personally given by Constantine I to 
important dignitaries. 

NGC Ancients, a division of NGC dedicated to ancient coins, graded this piece 
Choice VF with a 5/5 Strike, 2/5 Surface and noted that its dies were engraved in 
Fine Style. Also noted was the circular mount at the top, which indicates that it 
had been used as an ornament. It was encapsulated in an NGC Oversize Holder® 
because of its size—48.8 mm from top to bottom. 

“Roman medallions of this size are of the greatest rarity, with very few existing 
outside museum collections,” says David Vagi, Director of NGC Ancients. “We 
may be sure this piece was prized by its recipient, and perhaps by his 
descendants, for the gold suspension loupe indicates it was used for ornamental 




purposes, presumably by a Roman nobleman or by a high-ranking member of an 
allied nation.” 



Roman Empire Constantine I, AD 307-337 AV Medaliion 9-Solidi 
Click images to enlarge. 

Bonhams will feature this medallion in its September 14 auction in Los Angeles. 
Although originally slated to be sold in June, the medallion was moved to a later 
sale so that it could be graded and encapsulated by NGC Ancients. 

“Bonhams is delighted to be working with NGC again to promote and offer this 
exceptional rarity,” says Paul Song, Director of Coins and Banknotes for 
Bonhams. “During my 27 year plus career, I have been fortunate enough to work 
on the Hunt Brothers and Athena Fund Collections, still two of the most valuable 
collections of ancient coins ever to be offered, and a medallion of 9 solidi such as 
this was in fact lacking from both. We are sure that this opportunity to acquire 
something of this high rarity will be a once in a generation event.” 

The medallion will be on display at the Bonhams booth #1617 at the American 
Numismatic Association (ANA) World’s Fair of Money in Rosemont, Illinois, 
August 11-15. 

For more information about the medallion and to bid, visit www.bonhams.com 
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NGC Offers Exclusive ANA 
Label at ANA World's Fair of 
Money 

Posted on 7/30/2015 


An exclusive ANA label and pedigree will be available for qualifying coins 
submitted to NGC at the Chicago ANA in August. Special submission 
instructions must be followed. 


NGC, the official grading service of the American Numismatic Association (ANA) 
since 1995, will offer an exclusive ANA label at the ANA World’s Fair of Money in 
Chicago, Illinois, August 11-15, 2015. The label features the ANA logo and its 
Lamp of Knowledge member logo and will have the pedigree CHICAGO ANA 
2015 to mark the event. 


Only coins purchased at the US Mint booth at the ANA World’s Fair of Money and 
submitted to NGC at the show will be eligible for the ANA label and CHICAGO 
ANA 2015 pedigree. 
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ANA label with CHICAGO ANA 2015 pedigree 

Click image to enlarge. 


The submission instructions below must be followed to receive this label and 
pedigree. 

Submission Instructions (ANA 
Label/Pedigree): 

• The ANA label and pedigree will be available only for coins purchased at the 
US Mint booth at the ANA World’s Fair of Money in August and submitted to 
NGC at that show. 

• The original US Mint purchase receipt must accompany the coins. 

• Select the Early Bird tier or higher. Select Special Label/Designation — 
Other under Services (section 6) and write “ANA Label/Pedigree” in the 
space provided. 

• There is no minimum submission requirement but please note that coins 
submitted for the ANA label/pedigree must be graded at NGC’s 
headquarters and shipped back to the submitter. This label/pedigree is not 
available for on-site grading submissions. 

• Remove the coins from the US Mint packaging, if possible, and submit them 
raw in capsules or flips. Do not include the Mint packaging. 










• If you would like the Mint capsules returned, select “Return Mint Packaging” 
in section 3 of the NGC submission form. 

Note: The CHICAGO ANA 2015 pedigree will not be listed separately in the NGC 
Census. For more information about NGC’s policies for show designations and 
pedigrees, click here. 

Questions? Contact NGC Customer Service at service@NGCcoin.com or 1-800- 
NGC-COIN (1-800-642-2646). 

Dealers should contact Scott Heller at sheller@NGCcoin.com for bulk 
submissions. 

Collectors Society paid members can submit their coins directly to NGC. Not an 
NGC Collectors Society member? Paid memberships start at just $39/year. Join 
today. 


Articles List 


NGC is the Official Grading Service of 


NGC is an Approved Grading Company of 


AMERICAN 

NUMISMATIC 

ASSOCIAT ION 



MA© SHOPS SIXBID.COM 

Collector Online Mall experts in numismatic auctions 


catawiki 


View All > 


oo®o® 

SNCS €^PMG‘ ®CGC ®CCS' ®ASG‘ 



COLLECTORS 

SOCIETY 


Careers Legal Privacy Policy Security Center Sitemap Terms Affiliates Contact 


© 2018 Numismatic Guaranty Corporation 


^ United States 





